11-B552644-000001-10

2024

SorateiuiA]|

MUSIC INDUSTRY WHITE PAPER

R
Kl
it

[y

Jo
r
o

Q) =z

jq B22axz

KOREA CREATIVE CONTENT AGENCY



68

M1 20234 oMY S

Haz BHE 2

Y

AUAQ] AHTo] ThE 7140] g AHAIRLY] gof ARt AsjAs] AH e
o|IEhE, Al AHIE & WA o Yot AV B2 T ulH] Br} B2 AAE w=

Ra w5 Al A7t 5ol AR §
ey AN, WY ATE AUSHE $EL 71eE0] Badlg o83 Al B0
WSS ¢ % Uk 93 FHoldgirks Wbl #M TOP 6 2he A%e] fRY EH=39
—aﬂ, g ]73 71%}30] Nxﬂ z]xq Ha L 74;2434 =

T a U

fr
o
o,

=

E:

=
o

o3

pS F G2 Y Y A 23] 2885 I 710k
I Qlt}. FAE BEL ukA(Bruno Mars)7F AHEE 7HA49] (Hype Boy) ¥4 572
o /€ A 2% whol| 1005t 23S Exjgicha 3}

r{

Al AHR9] Y= 71E SolA 7RSS/ EolUlal Al ok5< B3l =28
e 71509] 2432 A P8l Aotk Al T2 1S B3] 2R} 183t 7B A
27F 7HE S olnAA Y ShaA 1L ZolH. ﬂtﬂo}ﬂ} SH= 39

il
Ky
>,
rlo
N,
P
I
[
ach
f
2
)3
>
N
kd
o =
&
1o
=)
Hv
O
2
[
gL
)
Jﬂ
»
ich
i
= LSRN

Lt XE 2

TR 27k, AL e SRk g, ARl il S 74t A
Az B2 Ael(wea) 1 A et ALIHAS WA 4 ek AlF A AR
S 7P FEL B4 717t B2 A9 O AR} ot AZE B4 757t et
29 tlolelE 458(deep learning)3t T 01F 71HEoR AIZF A4S W AY o]

35) https://www.youtube.com/shorts/blfH_b3I8Kg
36) https://www.youtube.com/watch?v=4DupOpsxSHk

2024 St



HAE HHE 2

o} whebd A AT S T AR BE e 1 A7 ol mw, gAldgel
712:0] AR AEA LI FAAGA o] TS 17] ofrhe ol
T, Al Fu] S9o] ste] 7 o]2u HEIAEY EE Qukd QAwo=A

Y B 4 H3l 2AE AVE e E Aotk &, A4le] /0] Al AW
AEE Ve AR 4] 237 248 Be AR e Y oA
ES 242 &9 HETHEELR £ 4 1, 42 ¥de] w9 Be FEAAEAN
A2z AT BREBNOIA o5 Hestal 9loBg, ol B3 dHASE F4E + U=

Zolct
Uobk AV 4158142 & 1) 29 dlolel j2t glo] ol8starkel Al Ak &
PG 8 A3349] Aot ARela AL L) Fs) AU A 4

2. SUAETARE Al ME[AKIZHA| Afo]Q] 27339)

s STl FUHE FAHEYALIE 50l Al AHAASIA HEZY
(Anthropic) AFE AJHE 20234 10¥ A2 Al &5-2 A|715FAH. AnthropicAPt
ABIA F91 Z22E(Claude) A9 7 9 ABIA Alg B0l YilEo] EfstAY
gok= SAAZEY] 7 Hlyrics)7t FHo &2 EA|, 2248 A& A, HA| 59 He
2 5 o] 8= qitk= Aol

AnthropicZ 2&(Open) Al9] HZ] JHo] A3t 3Ato], Claude= P Aoi el
(LLM: Large Language Model) 7|5t] tislyd AIZA F5 7]5k9] AR e 4 §=
&2 THAEHOIAAP]) FHE AlFE= FUA AHAaL gt
37) REEYYR Y JUH|ULSO| 2EH HE M2R(H) 1. "BYZYA T O &

Ef. U0l g2] QIAELT ANA TIXIE THK= BRIl dF, =4, 24, M8 5 1

ZEHOILL ZANOI HISHS WHIOR Aol SIS Y3i0] SEOZ AIgSIOZIM Elolol ZH 0102 Hshsts a9l

38) https://www.lawtimes.co.kr/opinion/197070
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41)

CHAPTER V GENERAL-PURPOSE Al MODELS
Section 2
Obligations for providers of general-purpose Al models

Article 53
Obligations for providers of general-purpose Al models
1. Providers of general-purpose Al models shall:
(a) draw up and keep up-to-date the technical documentation of the model, including its training and testing process and the results
of its evaluation, which shall contain, at a minimum, the elements set out in Annex Xl for the purpose of providing it, upon request,
to the Al Office and the national competent authorities;
(b) draw up, keep up-to-date and make available information and documentation to providers of Al systems who intend to integrate
the general-purpose Al model into their Al systems. Without prejudice to the need to respect and protect intellectual property rights
and confidential business information or trade secrets in accordance with Union and national law, the information and documentation
shall:
(i) enable providers of Al systems to have a good understanding of the capabilities and limitations of the general-purpose Al model
and to comply with their obligations pursuant to this Regulation; and
(ii) contain, at a minimum, the elements set out in Annex XII;
() put in place a policy to comply with Union copyright law, and in particular to identify and comply with, including through state
of the art technologies, a reservation of rights expressed pursuant to Article 4(3) of Directive (EU) 2019/790;
(d) draw up and make publicly available a sufficiently detailed summary about the content used for training of the general-purpose
Al model, according to a template provided by the Al Office.
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Commercial use of music on TikTok

When you post content that promotes a brand, product, or service, we recommend that you
only use music from our Commercial Music Library, as it's pre—cleared for commercial use. This
is because the licenses we hold for music outside of the Commercial Music Library don't cover
the commercial use of music in content.

If you decide to use an original sound or music from outside of our Commercial Music Library,
you must agree to our Music Usage Confirmation when the content disclosure setting is turned
on. This confirms that there's no copyright-protected music in the video or that you've obtained
and paid for all necessary licenses to use the music.
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43) https://apnews.com/article/universal-music-tiktok-umg-ai-19a1e3fb72356d1€a987b21d65b09452

2024 St



HAY HHE B

=o] AT A ool A 1§ fEskaL 9low, ol AEH< ofFAE A &0l

ol tiste] =2 fufEdo] ofel o 45710 ofojmtt ‘B4 YA

o gict
RSk F710F Solilz Aol R olF 20244 29 19 F1{H 49| o 2}
oluEielt BEelx B AASR: Al o2 Higict fUMd AgRIe] S8

2 +d Ho %03%}0] oo Aalwlis Alslo] wRAYsioiTh
BT E5o0] A2 oA Aok A Tl 81

A

S
e
)
1o
2
el
o?,:
é

¢ elof wet §E o] &A= e ofdAjet ofgjoht TEtH|e} 22 17 §
O}EV\—E%—OJ %g}g g H]‘q E A e 5= A HAoh A2 lolAA Aok
-2 2FE|(enhanced fees) S A EsHAck gtolst A

F

Uo7} 5 Qw% QBASAD] Thgte] ‘Abe] o BB Slaf WA el 5t
712 YOIt SRIA) R ADH BhEoldl SOMS EE Bl AbA B Zolet

A e

Ct AJARE
FUHA 72T gERe] 242 4 fUHAL] SE= Add AC® HoARh %
T ATATOl Bt 2ol w2 =0l ol=A Hal Ao 1% =oe diAE Fx]
£ B5ole 85, 2B Gk

44) https://www.latimes.com/business/story/2024-05-02/artists—from-universal-music-group-are-heading-back-to-tiktok
—as—new-licensing—deal-reached

45) https://www.marketscreener.com/quote/stock/UNIVERSAL-MUSIC-GROUP-N-V-127080831/news/ TikTok-and-Univ
ersal-resolve-dispute—over-music-46624125/

LIk

—o R [ - |
=% RBivios

75



" T T T oy F K TR
e ErIt o Bind
LI = o
o~ F w iR Mmﬁmea_e
.m.ﬂol,mﬂ ﬂuﬂ ,U‘_q ,AXOEE
=0 Hio ) ou_uweb
ShEN dgpme Eoimy
ToE ®idk=x gz iof
=3 G
S o B ﬂ],
225 285UZ ¥zl
oo BRI q RYK G
o 2T W= PR X g
‘o of T ) T CE M__oudlq
s oo KX v s =
Fos gBAY Ggwg
< © 9 — i —
sl L R N
b X BBy o b B % om g
.mﬂww.._. ) To J_A.oﬂolnon w_uu_ 1r,_.ou_u
ﬂMUﬂLMWﬂL@OﬂIWOEH@HE_EW
Edoqb:.QWﬂﬂﬁmeLoﬂ,z_Ul
SE o m e LTk
G T I Sl VI~ iy e
~ J e B B oR W o B
BRI E D PP T
., E1322%22338%
T § s liia caggd
v ¥ IocTi-oSEassoc
1| d| T o —, I =
Eﬁ 1 abmuu_xgaw%ng%,ﬂmnmﬂgﬂ
0 it io %ﬂ%%awﬂﬂlﬁﬁ#&wﬁ%wﬁ
U = o T o D ~° &
MM Lo _.”_r_.ﬁ ﬁﬂ of mw m_o H_ NN oo B o fw m._n
< o R - A BN = B - T I U=
or L|O -n.uu N I\ ,:nﬁ plo ~5 o i O_U _.miw_ jans ,Dl
o 3 o @B Wh ST WS
] 2 ol TE oo O o R T oA o 80 2
] ol N o lor 12 LX]o]ﬁA
I~ mu__”_ o %_m ) oo B W_._Waoe}rXoDl,_.._m_ T o X o
0 .0 Ty PR R Ty B
= 0 e of W ® oX WO oomw

1

R

|
R

5t

<)

A
95 F

H

-

<

=

)=
gL

—L
=]

5
AL E= B

AR AR AR

A
Qi

%

3/, AF

5, JHEEI

E
=
=

EX

=

o)

<)
T2

!
=

o
=

O
=

A,

Zeltt. ol

=
L

S/ HhE SOMIRY]

|
.

&
A

]_

h8y

o

J

Aoto]

31 9l

3L
Zar
=
A

95

[SUAR

Q9o
AX

=

i
AgALR o

F AR A

h8s

=

=]
L

o

H

<] A

O

SH7}

el

[e)
=1
oHd

3

F5) B
A7k g o= 3
2024 &

3l ZHA|

& A,

76



HAE A= 2

Ct. siid

954 olelat o] § ojglo] 27} ShIEOIR 279 AHLS SOIHBEHAH| TS U

4% 94 Bl oIS LAMIOBE0BY A L AUES] 3954 2ol 53
2RE BOASTR Yol AT A STERE AT 4 A= AASTER

A='E =Ykt el
29 e} A0 SAGHE 5 BT A4 FRr DAY= olfF SFEF A
A2 Q18] FH-4F 5ol Rk LT, el AMAAFALS] A
A 2 GYBSIALL) B4 SFEF 5L o9 AP SFERA 2oH
ol ek ThEsk FAE A8k ks A|Ho] TEF TS| AlElo] Sk
ot 2ot gE S UNHHel Rl His) FaulA PlAE ol of Acka 2

% 9L, goF EH= A% o] o] Alsakal S ARl ]2l ol xmAY Bl
wxoz A44-E4 5 9] a%lo] SRR XRE S AT 4 girke
A2 T ol ARt Zo] RE A AQIAE o sHe A FERA £
o 5T At Bad SvE ok ST
6. sl Ysloll AEl 312 2o XEEO| XNHHE T 2X|

o AR R

= = e 9] IALE FIERE AF (HHvIt FaT)ole 3159 SAAEE( ]

3 ‘o] AbA SokARtE o] ARlElo] AANSHE|QT) 204]7] EAL oldlolo] NE|(EMI

Ent) 258 v=3} vl5y WollA of AR SAEES SASHAY A3A= stoie 19
El 2

_1

2 2AL B 4 YEE St ARG Hojg 4 9l el sjehugkon, vl o) A
oA9] Felol] WL S =vhe] welA] Teyat PA u] 8] X2 mETE 1 oF4
Soet.

St QEEFAAIQ] T = 20417] EA FPolRHE (Eu|Qt HAT)E sig
5l ol& 37N st A ek 17H| o] Ak SetARES AlE TSk Qe Y=
ZAZ-HE 5] (Performing Right Society for music, ©]3} ‘PRS)Q} AsHe|AokS Wil

46) SOMATISORS HE UH JIYHECH HESETIA(2023. 11. 2SHSTULAYS| £MT2J HAS).

LIk

—o R [ - |
=2 Bivios

77



78

1) 3= SsHiEFe 3

re
rd
ot
=O£
L4
4
re
o
=
o
0z

H 7} (E3u|et FAT)E TGS FH o FATt P9 o] A
AES T F4no| SRt Hoprt. w vt PRSY Fu2RE ¢ 39
2 wheh S APgo] gickd o] 39 P9k o] Al SekAiztE] Bt

HPol sigstal, Hie SAd Mz QI S v o] Al ¥

—_

;
n[g
13
)

=

g
=

10 rir
of

o
9l

m

[o

ko)

pud

ol
re,
l

—

¢

2) 52 HEMIFANT SUARKIZO| TS FYS WUEK| 0 BEHET)

20471 F29F EMISES] o]§- 52} offof ward 2047 FA7) ke Fofd2 X9
2 Hee vl visRgoR ARt & 1 9] AH2 ZoEA] g2 JoR Hon, 23]
u= 9] AGofAe I A9 w4 wPolt w4 vlge] Ag Ao tEES S
o= 9] A Fofrd= o8 3= ool ABEA Wethe Ae BAR ACE 4T 5
At w2bA 204)7] EA= o] AR oA tistod

o] glom, Bl E3 o] A SAANBE FAL 4
O o

el | B sk g
ok Hato] ik vl 9 Aol

%, meEg, Avjl )l PRYVL Belske SoHR0] AE Fab 3 4GEE
A9 8% 710 ARAAETERASe] 3 8RS WER F4ste] o|F PRSI

]
st Qe B8 FlAE slo] AR SotAREY] FANEE P4 2A 14
(SAHAZ ABRE A% T4 A34E A2 el olu] vlislo] g 5 oleidt 5ol 5
g8lo] A5 SRk 2 vt GelHel o187t gick. webd FelA 34 4
i 5] ok B B ot AASeIA 1 FakaEe] AIUE Sote] Fol
ofu] Stk BAY BANGRE A gobE Hi Tl Tyl At

H) - St WSS N0 0F - J1E - T IS N TRy T 80| wyoR
£l OIEE HA OIA OJ0IKI= SMMES HOABCHS EFBICH

[(hlreym

2024 Soteiu

x



AT HHE 3

2 % grka BASg

3) tighll= XMEIAEe| SHUMAE S 78 HE Jis oF HHED)

am

HARY A242490] whet At dold tekl=e] A2dHE EAMOR o,
5ol e 4% ZW{XM EMI Z0] 204)7] A slofg o] AbA SAAFES Js)
et B ALY A99x% A1 A2se] met gofAt=o] 2k
&/ Bdete 7,1 E’CE} 52t Hojetal F4gEet. 21t ojn] EMI 3} 204]
7] F40] o g5t oA A4 WS ml= | wl=d WR F8ekA et Sl

A, iebRl=oflA ] gt S/ EE2 skl oA Alelsiths Sefo] EAsitaL
_/’\_

4) SiIFst SAMEE ABE Y+ 70| YUEE II0AH SHAEBE X AT

o
Acte 2 = A=XEY)

SOMAE AR A% TS ALUASTRY At A o845} o] 8%k
AAsti 7 Aokl et A8 RS AP 90 AFEE o)A, xazwaah 244
7 Hele] AR Wolg 990 WAeES AIste] 1 e BTk Bole
Aok FAolekL SHElA] eRett. mebd SOAAE AR B4 Oﬂ w5l
2 Ag9] 280 girky stelehe A4 HolE Yolow ke R ES W
Sk o okRa Aolrt wx] gRerka Weskich

Ct. siid

9] ASFPAPHUY BAL A PAUHSTENN 2022142020335)°] AR
olehq obd HF BYH el 2L okt
JE B PAE oWl A5 og AU AFAz] e A 2508 B
390, $3 OOV Bt SRR (asmler BAhE gt szt et
5 Oe golne BE 0 93 %MWW}XI Za50] AY1E 4 9] dRolekl G,
| U] COVE BEE F GRS 24l0] ol WS BA FAskaL ek

[©)

48) MY HMR24R(XAMHE| BS) XA B5= 1 FaiRIHol 2sth[2022. 1. 4. /WFET| & HE]
49) https://www.lawnb.com/Info/ContentView?sid=N000125D32E305F2

79

Lk

—o R [ - |
=2 Bivios




ol
e

H1% 2023 SoAMY B3

0!

S0l Al J3te] S AR A992507F AgHol AR FetkE
Y= AEAA St B mz Sofo] glod FdE AR | ol T Eh)ol B2
o HEE e ARAIA SRt Ao okl Sl olHet SHlxo] = Fst
o= AR £A7F He Aot

T 14 g2 FAAREC] wEE it Lot digtrl=el AddH S s
S, 2RIl EMI 0] 204171 F20fA] o] AR S<tAdtas otz JAete
A< slgoial w2 SE oFgS ohA] EUTH, = AR A99x A1 A2ert
ZgEo] gefAAEe] Xk FokE S/ Adske A B st AlolEkal FgEn
I oju] EMI 53} 204171 29 ol-85]= FgAd A4 WS vi= E vl=E Y=
=Y st Jlou e tigtlsolM o] ot S YF2 =] HelolA AlLlttt=

Sofo] EAfRITtL Teke 4= Qlon T Aty Aooxi £ Ale] HEE] ok

2fet et AFULNAE T WolSolxirk Askelaks s Jsle] Ak
5 910] X|oja o] g5iet wigle] Tslo] WA EAIA thulsopst ol Lot

2z9] 39 M3l 252 I @A He 2Eel ol2A "

M
1

7. 2fo|E22] S| Chgt XMEQIFAXL Befa=Hi

rH

o

HI

2t Ard ol

<
Ky
42 0
U
o
B
I8
i
B
o I
i
oM
-
_O|L
fr
[P
e
(0}
2
N
ot
ok
Q
£

(o]
B
Fd
I
o}
r =
flo
Efﬁ
e

ARG S| (elst "AAF)E A Bida sFEAE AR

50) HO9Z(MAIZC| SHEh) DAL MAZO| Yef3ts T2 Ao 525t 20| E240| gi= ol Ts 2 29| #2IE
HLElol0] oiEfet o= Rttt
1. SEMAES HMEBP| 2ot XMAES Zflicks A
Shgds SHC= o FYXRES I FolE A
YES SHO= o SYAEES LSS A
HEE SHO= of SYAEES WSSk A
. GdMEES O =l SHC2 =X IS
. GEMAES HAEE O FYRAE 2 Y

SEGIERREN

2024 SotLtEy



HaZE gH= &g

T 202149 449 229 9] BAfE Aot Rt HRlE dAIgel dAsHEA BAT
AAIHe o3 AH.

BIoIM SAFHo] BA:

YA AHAo] A=A AAE ol Aol

agoA EEskL, HiAl AAFo] Lo A Qs HAH:

. AR FE X

D SRS AE VO] ek S Sk A

[o

ol Wt ARl ot
HAF SR A

|
Rt File YSARIAEERE BAES Agsto] B4l o SRRSO
T il o7t Slch
Ayl 3AHKBS, SBS, MBC)= 20161 10€95-E 20179 997HA] Yu7f A&t
SHHS ARESEe] WSS BAl SRS SHEAINE Hale A4

T $YAPODR, W 9] JKE B HEATS B

BARRHE HAS

F3t FatoA WS

HAeS 2 o vk wEbA mals datojA 201649

10€7H 20178 97IA] A3} 3410l digt jSEATC = 3,1779 2,628%92

O Ao d B AR St ARSEOl &

A3 A BT AGEG] BIAA T DS A

AL, ZF A SHHARIREA dEE 7 SR B Sl

71, Agube B Forg AAsHAC.

2ER)O| T3

sl Histe] ARRIFAHGTIARANIA A7} SHEA

@ Y7t FEshs A Bl AE2A7E He 3 UL ARST ol AuEe

EJA] FSkT.

51) MEHY HB2E(USAIR|
SERIZXI0A| AI=Z0t010F

RIEIAO] CHEH 24) OUSAIRKIAPT H2E St AMEolH Yaoks R0 et 245

mjo




82

1% 20234 SoHMY S8

2024

® Y7t F4st= SHEL glo|Bd ] 29K Library Music)oll gt -S4l 2fo]
B ok HEAIAAIY] SHEAIRIA O] tist BAY Hste] ‘o 2RF

o] 7W g Zo] glof, olEsE] Setof gt HAlaE otA] Xaol7] o

@ ELt RSHEA Tl Hiet Rl A AW EA] e, SolBH e SR ant

i o =T | RIS
ula) iR o] ok g 5 Wbl vigeotolt A1d 502 AN

2o 359] W33 a5

S wIms} At Lofo] Hls) @3] B] o] Solele] got g HAES
B B Aol e M8 skl Huticul ol nel gote] HRIHUAESo]
Qut oto] AR AAE Hlste] THERE o]0l A HEE o] of3ic,

@ At ZAGY ook ATk FYekE uHEe] thete] AAYTAHSARA
Aol QgErh
® 2Pt Lt AST FARORE U T B Wk, BT AETAR
AR o] AT
® 53] Yt AGFFE] AETAZ ANT P BUEHGA
BUEARE T AR5 A Gk BARY 408 W BUEo]
oA A% 22T Q9] &4, AIE Fol o] Mol e Aol
2OMALG of$E QN 4 G TAVE U F, B AROIHE Y Zuje
o

Ao) 4] goke] AR WAZAY] FeHo] 30-40% o] Bstck

i
o
o,
ol
N
im
N
ol
il
o]
ol
M
[H
ri
om,
)
>

(e}
o O 1
e rlr Hu 1o

Ir
)

o) A 23] B)4lo] YR, eolHeld LU A, AEBo| Ut S
of ] 3] e Wolehs AN AEA A4 28] 24 5L AR W
o B4 WAnAY $49 BUEY 4S A5 olgthy o,

@ 9ok 2L olRE ALO] AT olf glo] 7|2

HEAAT AR ke Aol el 7

O muv= o

o
o
(o)
rO

SR HAES 1 SRRl

A AFsteiof FHAZEH A82x A1), FEE SHbo] WSl Bol ARgEE 1

Ay

ojo
i}
>
e
1=
Rt



HaZE gH= &g

H

=)
=
ot
0,
E]\l
B
-1}
f,
oo
=

o] 7198 s ke 23] WEe] duliE FIA
A, SHHARREARA HHEPQ"J H5d didl dubz o= oA o]
Se TS /\F”XH o] AR5 SHAA}
o ¥ 9t}52)
AEARE: gotdio] B sty widi
= SHHARA d g A BAES Fohke Aol 7led, dAldes
ol97] wizoll, AZFEH2 ofHet BAfe] B v HAL ] EAE shéskee
bo = HAFAT-E AL FAeF BT BARE =Elsted, 1 HAHES] A
AE Bl 3ol ]XﬁPh AR S st Slnt. SRR WS EAA T
A7 A 9 2 2R SAtgo] A E Ao, o] Aol Hizo] of X0 FHAx
AL, AAIFe] 20219 447H HE% o 3 BHigA R A E BEEAE e
sk Qi)

wa—o] A48 %4% A sk G Selst FA Y 19 BT &

o

—_

¢

Ir
»

= AHaTE 9l
Qo] H
=

FI

do
it
E)i
&
>~
>,
%
1o

9,
19
filo
i
}:l

2
rS
ek
ofl
rl
2
)
)
i
ol
o,
>E

-

=
EY
r (0
i)
>,
)
O
I

L

P> 24

Y

)

mO o]I.r
o)

r{J e
5o
I
Hd
(|
ﬂJﬂl 1pl
1o
oo
rEs

o]

g 2 2 9
o

rlo

2t Ak ol

= 221 9 MEIZOTT) dAlEe] 472 s Adtds 1 83l E531

52) 51814(2011), 2011 ANMEEBSEINM(S),, HRI2(Z, 447H.

83

Lk

—o R [ - |
=2 Bivios




84

H1E 202349 S S

o] ZHSEE AHe AR SAAE ARER At IRt SAARSA
< A71okek. ALF g2 20229 10€ 91 B4 TES A6k, ol AAl
14 WZof| E5sto] FAstl o A5 HEL 20239 99 209 4712 BEE
k= ;=

SAAFAAGEA 7 OTTO 288 AR EALEE 282 57| Ydto] EolA|
SFHE GHolA ML Zﬂ%ﬂ AL, oo AR o] Zietel tisted 74 52l
A2 sk}, OTTHAIZ Bbdsto] ot 71t 591 AR 45 Fok= i%:—;— xﬂ
715k Aotk AR “IFE ASAHA 23 A14E, OTT Al 202197E &

>~
2 [f}lllg §y>

m°"

[©)

1.5%14 AlZkel 20264 1.9995%71A] &2]712 sk Wgolch
Lt =0l chet Eelof Tt

SNA WAL o] A AFRE A2TA A4z 3] 0]9 glo] OTT AAIE o=

o]
Aol wlal Apdsto] B5-

SAARE FAAYS D Qe TZESTVAPTV) A
2ol QIukslz, FelA 7 glo] ek ARE Fafsle] HZ U] PhIEIgA] ofF
[ox]

MY 14 1Y W8S IR 1-8staA Adat WEAMAARY] S5 AfH]
&2 WfEAO] oF 1.2%= OTT AAAEY FH AHIAR] F4E A
AB|Ao] AEEE BlER 1.5%2F & AJol7t YAl g Zof] HFo] HH2te OTT A&
EollA A-8H AME8Eo] IA Esittal & 4= gickal Holrt
g W, AREE AR BT e vttt 2ot 9lo] 9=9] ol 3t AlElE
Eo] o] A 149 HES ol olgotal skt
Ui, #art 7argt sie] Alls AlAIR R SAAAE AMER o] 7MY w2
=70l HEEe] Aok st marh faoF 22 OTT ARGAERIAl B019E &
o2 WFH ARETS Fasigirta & vt AP 37 ojgf& Bt opye}, -yt
2] FNAAE AN R APHE AlA 99EA Mavt SRR AMR-EE ATl 3
o] A4l 109949 39 AlElEE gt AL Fi Eoittal & 4= glthal £ Zolth
Urom Tﬂiﬂ S‘M‘%L A9 AMER-E S £ SAT dgte] o, AREAl
< | Q2 ARl 7Ho] HERHCl 59E
Toqo}oq a o“jM HEA 2ES A= ol8Ht e QI7F o] HEH FHEol sig

s, SoPIABY AGREE Aot A U AHH A oo S3EE W Tt ¥



ot

H4Z =

of WO ~
memMﬂL ~
S A T T
ﬂﬂAﬂmEﬂl 4r
,m.an_u.._.__"_Ll_mM T
o9 s W
= o W om <
BooE w2 50
= ) Q
FET X0 o
By &N i
v O ot w o -
ﬁ‘l‘lo_o H
Moh_oodlmp_ N
__O‘LIE_H_O (@)
C TR - o
ﬂﬁoLAwﬂo o
Ry W
SN 5 %
W oop T - © . R
— — = 9 T W
mOﬂHﬁeO&w o] R®°
o B2 X Ay
T oo
T E oo T <
o O w x ¥ S =m
- ‘ol_uA_l oT_,A,._
§ X n 3 L)
._DvMpiynD._O ﬂ__lﬂ__o
o —
Hw T % W o oF
o o
o_aooL,lﬂo
How__lum_m_:mon_ﬁ bl Mu@u
PEwapd . T w7
w:.w_,_nwl7dl |_|._| mﬂo_a
of do o5 of B T
e X W oF o B

ol =4 OTT 4
85

A% Aol

g7t ek

o
e

Thal Hoktt.

A

H
oF
i

=

=

A

Z_}-
of =W OTT

A]
A3

I
-

T

Q
=

90 2|3
w9i7] o

Bl
o|A] kT OTT AHd9] T

=
=

o] F9/d ol
A]

=

we} A8

=2

ot} Ui

=

18 = OTT YA & o] ui

HlZo] 9] AR o

A

°





